Korean J Child Stud 2018;39(4):55-65 https://doi.org/10. 5723/kjcs.2018.39.4.55 pISSN: 1226-1688 eISSN: 2234 Objective: The main purpose of this study was to examine the effects of economic deprivation on adolescents' happiness and the mediating effects of family conflict on adolescents' depression and anxiety. Methods: Data from the 7th wave of Korea Welfare Panel Study (KWPS) and child supplementary study were used. A total of 512 adolescents and their households were included. Data were analyzed by path analysis using AMOS 21.0. Results: First, economic deprivation were positively related to family conflict, and family conflict was positively related to adolescents' depression and anxiety, whereas economic deprivation, family conflict and adolescents' depression/anxiety were negatively associated with adolescents' happiness. Second, economic deprivation had a direct effect on adolescents' happiness. Third, family conflict played a mediating role in the relationship between economic deprivation and adolescents' happiness. Finally, both family conflict and adolescents' depression/anxiety played a mediating role in the relationship between economic deprivation and adolescents' happiness.
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